
Program Procedures for Obtaining Approval of a New Area of Specialization or a Change in an Area of Specialization in a Graduate Degree

(Check one)
X  Request for New Specialization
Request for Change in Specialization

The following describes the material which should be included in a proposal for a new area of specialization in an existing graduate degree or for a change in an existing area of specialization.  Areas of specialization are recognized on a student’s permanent record (transcript).  Approval is required by the department or program curriculum committee, the College Curriculum Committee, the GCCC, Graduate Council, and by the Graduate Dean.  The proposal should be sent to the Graduate Curriculum and Catalog Committee (GCCC) with documentation of approvals by the department and college:


Graduate Curriculum and Catalog Committee 


1137 Pearson Hall


Iowa State University 


Ames, IA 50011-2206

1.
Name of the area(s) of specialization.  
· Financial Reporting and Assurance

· Data Analytics
· Managerial Decision Making

· Global Business

· Tax
2.
Name of the major.  

Accounting

3.
Graduate degrees to which it applies.


Master of Accounting

4.
Name of the department(s) or program.


Department of Accounting

5.
What is the change you are requesting?  (Answer only if you checked the Change box)


N/A
6.
Other existing areas of specialization for the same major and same degree.


We are adding five new specializations at once
7.  
Are areas of specialization optional or required?  (Can a student choose the major without selecting an area of specialization?)


Optional.  A student can choose to do a Master of Accounting degree without a specialization.  
8.
Reasons for proposing the new area of specialization or change in the area of specialization.


Areas of specialization allow students to customize their degree to reflect their interests and career aspirations.  In addition, we have found that some undergraduate accounting students are choosing to double major as opposed to pursue a master’s degree in accounting.  The diversity of expertise that they develop with a double major is now captured in a specialization and they are able to receive a graduate degree.  Many MAcc students were already creating similar programs with their available hours but did not receive any formal recognition on their transcript.  Students are able to show on their transcript expertise in a secondary or specialized area.  Response from both students, recruiters, and our advisory council has all been extremely supportive.  VOTING RECORD OF DEPARTMENT AND COLLEGE CURRICULUM SHOWN IN APPENDIX A.  
9.
Requirements for the area of specialization (how are the requirements different for this area of specialization compared to other areas of specialization or to the major without an area of specialization).  (For new specialization only.)

An area of specialization consists of 12 credits:  one required course and a choice of three additional courses from the area approved list (the tax specialization has two required courses and a choice of two additional.   Accounting courses taken to satisfy the specialization requirements may also be counted toward the 15 credits of 500-level accounting courses required for the degree.  At least ONE of the four specialization courses MUST be a Non-ACCT course (this restriction does not apply to the tax specialization).  The specialization does not add additional hours to the degree.  See Appendix B for supporting documentation
10.
Estimate the number of students who will graduate with this major and degree each year and the number who will graduate with this area of specialization. (For new specialization only.)

Approximately 30 students graduate with the Master of Accounting degree each year.  We expect that 80-90% of those students will choose to graduate with one of the five available specializations.  
11
What resources (faculty, courses, research facilities, library facilities, etc) are available to support the area of specialization? (For new specialization only.)

We have in place sufficient faculty and courses to support the area of specialization.  
12.
What future financial support will be needed? (For new specialization only.)


None, the specializations are fully supported by current resources and course offerings.
APPENDIX A:

Voting Record:

Department of Accounting Faculty….   APPROVE - 20    DENY - 0
Ivy College of Business Curriculum Committee….   APPROVE - 5   DENY - 0
APPENDIX B:  
The Master of Accounting (MAcc) Program offers five areas of specialization allowing MAcc students to customize their degree program.  Choosing an area of specialization is not required but strongly encouraged.  

· An area of specialization consists of 12 credits:  one required course and a choice of three additional courses from the area approved list (the tax specialization has two required courses and a choice of two additional)  

· Accounting courses taken to satisfy the specialization requirements may also be counted toward the 15 credits of 500-level accounting courses required for the MAcc.  

· At least ONE of the four specialization courses MUST be a Non-ACCT course (this restriction does not apply to the tax specialization).

· Students may pursue at most two specializations.  Only one course can be double-counted in a second specialization.

· Please note that area of specialization is not reported on the diploma or transcript but may be noted by the student on their resume and other cites to their MAcc degree. 

The areas of specialization available include:

· Financial Reporting and Assurance

· Data Analytics

· Managerial Decision Making

· Global Business

· Tax
Details of Areas of Specialization:
Financial Reporting & Assurance Specialization

Required Course:  ACCT 597, Advanced Auditing and Assurance Services or  ACCT 591, Fraud Examination and Prevention 

Choose Three from the Following:

· ACCT 515X, Accounting Analytics

· ACCT 582, Corporate Governance and Top Management

· ACCT 588, Governmental and Non-profit Institution Accounting

· ACCT 589, Corporate Social Responsibility Reporting

· ACCT 592, Financial Statement Analysis 

· ACCT 595, Advanced Accounting

· FIN 510, Advanced Financial Management

· FIN 515: Case Studies in Financial Decision Making
· FIN 520, Investments

· FIN 534, Financial Derivatives

· FIN 535: Venture Capital, Private Equity, and Mergers and Acquisitions
· FIN 580, International Financial Management

· MGMT 522X, Negotiation and Conflict Resolution

· MIS 515X, Business Data  

· MIS 545X  Enterprise Cybersecurity Management

*You may take both required courses and use one as a specialization elective from the list.

*At least one course from the specialization elective list must be a non-accounting course.

Data Analytics Specialization 

Required course:  ACCT 515X, Accounting Analytics

Choose Three from the Following:

· ACCT 584, Advanced Accounting Information Systems

· ACCT 591, Fraud Examination and Prevention

· ACCT 597, Advanced Auditing and Assurance Services

· MIS 515X, Business Data  

· MIS 533, Data Management for Decision Makers

· MIS 535, Telecommunications Management

· MIS 537, Project Management

· MIS 538, Business Processes Systems

· MIS 541X, Insurance Analytics

· MIS 545X, Enterprise Cybersecurity Management

· MIS 546, Advanced Business Analytics

· MIS 548X, Applications of Machine Learning for Business Intelligence

· MIS 551X. IT Strategy & Execution

· MIS 568X, Marketing Analytics

*At least one course from the specialization elective list must be a non-accounting course.

Managerial Decision Making Specialization

Required course:  ACCT 583, Application and Communication in Managerial Accounting
Choose Three from the Following:

· ACCT 581, Accounting for Decision Making

· ACCT 582, Corporate Governance and Top Mgmt

· ACCT 589, Corporate Social Responsibility Reporting

· ACCT 596, Accounting in the Global Economy

· ECON 532, Managerial Economics for the Global Organization

· SCM 513X, Biorenewable Reg. Tech. Supply Chain Management

· SCM 540X, Enterprise Chain Planning & Control


· SCM 563, Purchasing and Supply Management

· MGMT 522X, Negotiation and Conflict Resolution

*At least one course from the specialization elective list must be a non-accounting course.
Global Business Specialization

Required course:  ACCT 596, Accounting in the Global Economy 
Choose Three from the Following:

· ACCT 589, Corporate Social Responsibility Reporting 

· ACCT 591, Fraud Examination   

· ACCT 5840: The Evolution of World Accounting Standards (London Trip)   

· BADM 5200: Emerging Economic Issues and Business Scandals in the United Kingdom (London Trip)  

· BADM 5093: Business Impacts of Contemporary International Culture Study Abroad: Applied Business Studies (London Trip)   

· AMD 572, Sourcing and Global Issues 

· ECON 532, Managerial Economics for the Global Organization 

· ECON 355 International Trade and Finance (available for non-major graduate credit) 

· ECON 560, Agricultural Policy 

· FIN 580, International Financial Management 

· JL MC 576, World Communication Systems 

· MGMT 503, Professional Responsibility in Business and Society 

· MGMT 567, International Entrepreneurship 

· SUS E 511, Sustainable Design Colloquium I 

· SUS E 531, Human Dimensions of Sustainability 

· SUS E 540, Methods for Sustainable Design 

*At least one course from the specialization elective list must be a non-accounting course.

Tax Specialization

Required Courses: (2):  ACCT 586, Advanced Federal Taxation AND  ACCT 585, Taxes and Business Strategy 

Choose Two (6 cr min) from the Following:

· ACCT 587, VITA (1 cr) 

· ACCT 589, Corporate Social Responsibility Reporting 

· ACCT 596, Accounting in the Global Economy 

· ECON 545, Public Economics

· AGEDS 451, Agricultural Law

√x
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